David Susainadar

C/o B1, R C Princess Royal Apartments, 44-45, Siruvallur High Road, Perambur,
Chennai 600 011, Tamil Nadu, India

September 17, 2021

To,

The Board of Directors

Saffron Capital Advisors Private Limited
Mumbai

Dear Sir,

Sub: Undertaking dated July 16, 2021 furnished for the Rights Issue of
M/s Aruna Hotels Limited

[ wish to confirm and undertake that the submissions made by me vide letter dated
July 16, 2021 are valid and subsisting as on the date of Letter of Offer,
i.e. September 17, 2021. I request you to take my submission on records and

furnish it to the regulatory authorities, as may be required.

Yours faithfully,

B ol s

David Susainadar
Managing Director
DIN: 08539011



David Susaindar
C/oB1, R C Princess Royal Apartments, 44-45, Siruvallur High Road, Perambur, Chennai — 600 011, Tamil Nadu,
India

July 16, 2021

To

The Board of Directors

Aruna Hotels Limited

Aruna Centre, 145, Sterling Road,
Nungambakkam, Chennai — 600 034,
Tamil Nadu, India

Saffron Capital Advisors Private Limited

605, Center Point, Sixth Floor,

Andheri - Kurla Road, J.B. Nagar

Andheri (East), Mumbai - 400 059

India

(Saffron Capital Advisors Private Limited referred to as the “Lead Manager”™)

Dear Sir,

Re: Proposed rights issue of equity shares of Rs. 10 each (the “Equity Shares”) of Aruna Hotels Limited
(the “Company” and such offering, the “Issue”).

I, David Susainadar, do hereby confirm that [ am a Director on the Board of Directors of the Company and hereby
consent to my name being included as a Managing Director of the Company in the Letter of Offer that the
Company intends to file with the Securities and Exchange Board of India (“SEBI”), and BSE Limited, being the
stock exchange where the Equity Shares are proposed to be listed (“Stock Exchange”), as may be applicable and
with any other regulatory authorities, and to be included in any other documents or related advertisements.

I confirm that I will immediately inform the Lead Manager appointed in respect of the Issue, in writing, of any
changes to the above information until receipt of final listing and trading approval from the Stock Exchange for
the Equity Shares offered in this Issue. In the absence of any such communication from us, the above information
should be taken as updated information until the commencement of listing and trading on the Stock Exchange of
the Equity Shares offered in this Issue.

[ hereby authorize you to deliver this certificate to the SEBI, Stock Exchange and other statutory, regulatory or
governmental authority, as may be required. This certificate may be relied on by the Lead Manager and the legal
advisor in relation to the Issue in conducting and documenting their investigation of the affairs of the Company
in connection with the Issue and for the purpose of any defence the Lead Manager may wish to advance in any
claim or proceeding in connection with the Issue.

[ also consent to the extracts of this certificate being used for disclosure in the Letter of Offer to be issued by the
Company in relation to the Issue and other Issue related materials. This certificate may be produced in any actual
or potential proceeding or actual or potential dispute relating to or connected with the Issue or otherwise in
connection with the Issue.

All capitalized terms not defined herein would have the same meaning as attributed to it in the Letter of Offer of
the Company.

Yours faithfully,

A Beat)

David Susainadar
Managing Director

Cc to:

Domestic legal counsel to the [ssue
M/s. Crawford Bayley & Co.

State Bank Buildings

N.G. N. Vaidya Marg

Fort, Mumbai 400 023

Maharashtra, India




David Susaindar

C/oB1, R C Princess Royal Apartments, 44-45, Siruvallur High Road, Perambur, Chennai — 600 011, Tamil Nadu,
India

Date: July 16, 2021

To

The Board of Directors

Aruna Hotels Limited

Aruna Centre, 145, Sterling Road,
Nungambakkam, Chennai — 600 034,
Tamil Nadu, India

Saffron Capital Advisors Private Limited
605, Center Point, Sixth Floor,

Andheri - Kurla Road, J.B. Nagar

Andheri (East), Mumbai - 400 059

(Saffron Capital Advisors Private Limited referred to as the “Lead Manager”)

Dear Sirs,

Sub: Proposed rights issue of equity shares of face value of Rs. 10 each (“Equity Shares”) by Aruna Hotels
Limited (“Company”) (referred to as “Issue”).

This is to certify the following;

A.

[ am interested in the capacity of Director, to the extent of remuneration, fees, if any, payable to me for
attending meetings of the Board or Committee and reimbursement of travelling and other incidental expenses,
if any, for such attendance as per the Articles of Association of the Company.

[ have not entered and shall not enter into any buy-back and/or standby arrangements directly or indirectly
for purchase of equity shares of the Company with any person.

There are no pending litigations in which I am involved or defaults to the financial institutions/banks, non-
payment of statutory dues and dues towards instrument holder like debenture holder, fixed deposits, and
arrears on cumulative preference share by me or the companies/ firms/any other entity promoted by me.

There are no cases of pending litigations, defaults etc. and no lenders have taken action in respect of
companies/ firms/ ventures with which [ was associated in the past; in which my name continues to be
associated with any particular litigation.

There is no litigation against me involving violation of statutory regulation or criminal offences and no
penalty has been imposed against me by Securities and Exchange Board of India (“SEBI™) or any regulatory
authority in India/abroad. I have not violated the provisions of the Companies Act, 2013 and Companies Act,
1956 and have not been suspended by SEBI nor has any disciplinary action been taken by SEBI

There are no pending proceedings initiated for economic offences against me and in my capacity as a director,
promoter of the companies/ firms promoted by me and there are no past cases in this regard in which the
penalties were imposed by any authority.

There are no adverse findings against me or entities connected with me, as regards compliance with securities
law.

That, neither my name nor the name of the entity (ies) where [ am associated, as
Director/Promoter/Proprietor/Partner has appeared in the past and is presently not appearing in the RBI
Defaulters List (www.cibil.com; www.watchoutinvestors.com). I shall immediately intimate the Company
and the Lead Manager/ Legal Advisor in case of any changes/developments/amendments with regard to
above, till the date when the Equity Shares from the proposed Issue of the Company, start trading on the stock
exchange where the Equity Shares of the Company are proposed to be listed (the “Stock Exchange”).



K

1 have not been declared as a fugitive economic offender under the Fugitive Economic Offenders Act, 2018.
I shall immediately intimate the Company and the Lead Manager / legal advisor in case of any
changes/developments/amendments with regard to above, till the date when the Equity Shares from the
proposed Issue of the Company, start trading on the stock exchange where the Equity Shares of the Company
are proposed to be listed;

I do not hold any significant ownership in any other companies;

[ have no interest in the Company except to the extent of remuneration and reimbursement of expenses and
to the extent of any equity shares of the Company held by me or my relatives and associates or held by the
companies, firms and trusts in which | am interested as director, member, partner, and/or trustee, and to the
extent of benefits arising out of such shareholding.

[ undertake that the details related to my education, work experience as mentioned below in my profile in the
chapter titled “Our Management” of Letter of Offer to be filed before the Securities and Exchange Board
of India. Stack exchange and any other regulatory authorities is true and correct. [ further declare that the
details related to my profile as well as remuneration as mentioned below are true and correct.

David Susaindar, aged 67 years. is the Managing Director of our Company. In the past, he has provided his
editorial and managerial services to Malar Publications Private Limited, one of our Group Companies and
Promoter Group Companies. He has been associated with our Company since August 29, 2019.

I have not been debarred from accessing the capital market by SEBI or any other regulatory authority:;

I further confirm, that the entities of which, I am/was a promoter/director/Person in control (as defined in the
SEBI (Issue of Capital and Disclosure Requirement), Regulations, 2018, as amended (“SEBI (ICDR)
Regulations”) are not debarred from accessing the capital market under any order or directions passed by the
SEBI or any other regulatory authority or court/tribunal inside or outside India

[ further confirm that [ am / was not a director of any company whose shares were suspended from trading
on recognised stock exchange(s) or under any order or directions issued by the stock exchange(s)/ SEBI/

other regulatory authority during my association with the said company in the last 5 years

lam/was not a director of any entity, whose shares were delisted from any of the recognised stock exchange(s)
in India

I further certify that I do not hold any shareholding in the Company as on date of the Letter of Offer.
[ am not interested in the appointment of any person(s) acting as underwriters, Lead Manager, registrar, legal
advisor and bankers to the proposed Issue or any such intermediary appointed in connection with the proposed

Issue.

Neither [ nor my relatives are a beneficiary of or interested in any loan or advance given by the Company to
any Person(s)/ Company(ies) nor [ have granted any loan or advance to the Company

| have not entered into any service contracts with the Company providing for benefits upon termination of
my employment

Itis further certified that the company or firm in which | have an interest, do not have interest in the promotion
of the Company

I am not interested in the promotion of the Company.

Neither [, nor any company or firm in which [ have interest, have been paid for the promotion or formation
of the Company by any person, or induced by any person to become, or qualify as, director of the Company.

Neither | nor any of my relatives are interested in any property acquired by the Company or proposed to be
acquired by the Company.




¥. 1 further confirm that the Company has not purchased any property in which I or any of my relatives had or
have a direct or indirect interest or in respect of any payment thereof.

Z. Thave not been paid any amount of compensation by the Company pursuant to any bonus or profit sharing
plan.

AA.Tdo not hold any warrants, employee stock options or other convertible instruments in the Company as of the
date of this Certificate.

BB. None of my relatives or entities in which | am associated as promoter, director, partner, proprietor or trustee,
hold any Equity Shares, warrants or other convertible instruments in the Company as of the date of this
Certificate.

CC. T further confirm that neither I nor any of my relatives, have directly or indirectly entered into any financial
arrangement, to finance the purchase by any other person of securities of the Company other than in the
normal course of business of the financing entity during the period of six months immediately preceding the
date of filing of Letter of Offer with the SEBI and the Stock exchange.

DD. It is further certified that neither my relatives nor I have directly or indirectly undertaken or financed any
transactions in the securities of the Company during the last six months.

EE. I further confirm that I am not associated as promoter / director / partner / proprietor of any firm that is/ was
associated with securities related business and registered with SEBI and no outstanding action has been
initiated against me by SEBI in the past five years.

FF. Litigation

This is to certify that there are no outstanding litigations towards tax liabilities or any criminal/ civil prosecution
for any offences (irrespective of whether they are specified under paragraph (i) of part 1 of Schedule V of the
Companies Act, 2013), violation of statutory regulations, disputes, defaults, non-payment of statutory dues,
penalties imposed on me in the past by any regulatory or statutory authority, proceedings initiated for economic
offences against or in respect of me as an individual or any company, firm, venture or Collective Investment
Scheme with which I am or have been associated in the past as promoter, partner, trustee or major shareholder.

Default to banks or financial institutions / Roll over / Re-scheduling of loans or any other liability

Further, no lenders have taken action in respect of companies/ firms/ ventures with which I was associated in the
past; in which my name continues to be associated with any particular litigation(s)

Guarantees given: NIL

Further there are no showcause or legal notices or any other legal or regulatory proceedings or investigations
known to be initiated or contemplated against me

I'certify that none of the above litigation has any adverse effect on the financial performance of the Company

It is further certified that  have no interest in the Company except to the extent of remuneration and reimbursement
of expenses and to the extent of any equity shares of the Company held by me or my relatives (as defined under
2(77) of the Companies Act 2013) (hereinafter referred as “Relatives”) and associates or held by the companies,
firms and trusts in which | am interested as promoter, director, member, partner, and/or trustee, and to the extent
of benefits arising out of such shareholding and to the extent of the transactions entered in the ordinary course of
business with the companies in which 1 hold directorship.

GG. There are no financing arrangements whereby I or any of my relatives have financed the purchase or sale of
any securities of the Company directly or indirectly, other than in the normal course of the business of the
financing entity during the period of preceding six months

HH. 1 hereby certify that there are no financing arrangements whereby 1 or any of my relatives have financed the
purchase or sale of any securities of the Subsidiary of the Company directly or indirectly, other than in the
normal course of the business of the financing entity during the period of preceding six months:




II. None of my relatives hold or has held in the preceding two years, any office or place of profit in the Company
or its subsidiary or associate companies.

J1. T have not engaged in sale or purchase of securities of the Company within three years of filing the Letter of
Offer with the SEBI which in aggregate is equal or greater than 1% of the pre-Issue capital of the Company.

KK.T am not related to and do not have any relationship with any of the entities from whom the Company has
acquired land or from whom the Company proposes to acquire land.

LL. There is no arrangement or understanding with major shareholders, customers, suppliers or others, pursuant
to which [ was appointed as a director of the Company.

MM. I have not entered into any contracts or arrangement with the Company relating to my appointment and
remuneration, or providing for benefits upon termination of employment.

NN.I or any other company with which I was associated as promoter, director or person in control, have not been
prohibited by SEBI from accessing the capital market under any order or direction passed by SEBI or any
regulatory authority or court/ tribunal inside court or outside India and no penalty has been imposed by SEBI
or any other regulatory authority in India or abroad against me or any other company/firm with whom I am
associated as a promoter/partner/director.

OO. I nor any of the ventures promoted by me or the companies with which | am, or have been associated with as
a promoter or director have been identified as a wilful defaulter by the Reserve Bank of India (“RBI”) or any
other regulatory authorities.

PP. 1 am neither on the board nor associated in any manner with any company which has been identified as the
vanishing company.

QQ.1T'am not related to any director of the Company.

RR. 1 am not related to any other promoter or director, key management persons or any person to whom the
Company has made any loans and advances or sundry debtors of the Company.

SS. Tam not interested as a Director/ Officer in any other companies, in addition to our Company
TT. I was not associated with any public or rights issue.
UU. 1 have not dissociated myself from any Company or venture in the last three years.

IV, There is no company, partnership firm, HUF, sole proprietorship or other business entities or ventures in
which [ am interested and which is in the same line of business as the Company and there is no potential
conflict of interest with the Company.

WW. I will rot receive any portion of the proceeds from the proposed Issue of the Company.

[ am familiar with the requirements and restrictions on public communications, as stated in the SEBI (ICDR)
Regulations, as amended (and summarised in the memorandum on publicity guidelines circulated by the legal
counsel), and agree to abide by the same.

1 confirm that I will immediately inform the Lead Manager appointed in respect of the Issue, in writing, of any
changes to the above information until receipt of final listing and trading approval from the Stock exchange for
the Equity Shares offered in this Issue. In the absence of any such communication from us, the above information
should be taken as updated information until the commencement of listing and trading on the Stock exchange of
the Equity Shares offered in this Issue.

[ hereby authorize you to deliver this certificate to the SEBI, Stock exchange and other statutory, regulatory or
governmental authority, as may be required. This certificate may be relied on by the Lead Manager and the legal
advisor in relation to the Issue in conducting and documenting their investigation of the affairs of the Company
in connection with the Issue and for the purpose of any defence the Lead Manager may wish to advance in any




claim or proceeding in connection with the Issue.

I also consent to the extracts of this certificate being used for disclosure in the Letter of Offer to be issued by the
Company in relation to the Issue and other Issue related materials. This certificate may be produced in any actual
or potential proceeding or actual or potential dispute relating to or connected with the Issue or otherwise in
connection with the [ssue.

All capitalized terms not defined herein would have the same meaning as attributed to it in the Letter of Offer of
the Company.

Yours faithfully,

B

David Susainadar
Managing Director

Cc to:

Domestic legal counsel to the Issue
M/s. Crawford Bayley & Co.

State Bank Buildings

N.G. N. Vaidya Marg

Fort, Mumbai 400 023

Maharashtra, India



Freeda Gnanaselvam Kanagiah
New Number 18/33E, Venkatesapuram, Salem — 636 007, Tamil Nadu.

September 17, 2021

To,

The Board of Directors

Saffron Capital Advisors Private Limited
Mumbali

Dear Sir,

Sub: Undertaking dated July 16, 2021 furnished for the Rights Issue of
M/s Aruna Hotels Limited

I wish to confirm and undertake that the submissions made by me vide letter dated
July 16, 2021 are valid and subsisting as on the date of Letter of Offer, i.e.
September 17, 2021. I request you to take my submission on records and furnish it

to the regulatory authorities, as may be required.

Yours faithfully,

F'MJL&Q Gnoma Se\vam

Freeda Gnanaselvam Kanagiah
Director
DIN: 07350172



Freeda Gnanaselvam Kanagiah
New Number 18/33E, Venkatesapuram, Salem — 636 007, Chennai, TamiNadu.

July 16,2021

To

The Board of Directors

Aruna Hotels Limited

Aruna Centre, 145, Sterling Road,
Nungambakkam, Chennai—600 034,
Tamil Nadu, India

Saffron Capital Advisors Private Limited
605, Center Point, Sixth Floor,

Andheri - Kurla Road,J.B. Nagar

Andheri (East), Mumbai- 400 059

India

(Saffron Capital Advisors Private Limited referred to as the “Lead Manager™)

Dear Sir,

Re: Proposed rights issue of equity shares of Rs. 10 each (the “Equity Shares”) of Aruna Hotels Limited
(the “Company” and such offering, the “Issue”).

I, Freeda Gnanaselvam Kanagiah, do hereby confirm thatI am a Director on the Board of Directors of the
Company and hereby consent to my name beingincluded as a Independent Director of the Company in the Letter
of Offer that the Company intends to file with the Securities and Exchange Board of India (“SEBI”), and BSE
Limited, being the stock exchange where the Equity Shares are proposed to be listed (“Stock Exchange”), as may
be applicable and with any other regulatory authorities, and to be included in any other documents or related
advertisements.

I confirm that I will imnmediately inform the Lead Manager appointed in respect of the Issue, in writing, of any
changes to the above information until receipt of final listing and trading a pprovalfrom the Stock Exchange for
the Equity Shares offered in this Issue. In the absence of any such communication from us,the above information
should be taken asupdated information until the commencement of listing and trading on the Stock Exchange of
the Equity Shares offered in this Issue.

I hereby authorize you to deliver this certificate to the SEBI, Stock Exchange and other statutory, regulatory or
governmentalauthority, as may be required. This certificate may berelied on by the Lead Managerand the legal
advisor in relation to the Issue in conducting and documentingtheir investigation of the affairs of the Co mpany
in connection with the Issue and for the purpose of any defence the Lead Manager may wish to advance in any
claim or proceeding in connection with the Issue.

I also consent to the extracts of this certificate being used for disclosure in the Letter of Offer to be issued by the
Company in relation to the Issue and otherIssue related materials. This certificate may be produced in any actual
or potential proceeding or actualor potential dispute relating to or connected with the Issue or otherwise in
connection with the Issue.

All capitalized terms not defined herein would have the same meaningas attributed to it in the Letter of Offer of
the Company.

Yours faithfully,

Fgoda (51 n o x Selvam

Freeda Gnanaselvam Kanagiah
Independent Director

Cc to:

Domestic legal counsel to the Issue
M/s. Crawford Bayley & Co.

State Bank Buildings

N.G. N. Vaidya Marg

Fort, Mumbai400 023
Maharashtra, India



&

Freeda Gnanaselvam Kanagiah
New Number 18/33E, Venkatesapuram, Salem — 636 007, Chennai, TamiNadu.

Date: July 16,2021

To

The Board of Directors

Aruna Hotels Limited

Aruna Centre, 145, Sterling Road,
Nungambakkam, Chennai—600 034,
Tamil Nadu, India

Saffron Capital Advisors Private Limited
605, Center Point, Sixth Floor,

Andbheri - Kurla Road,J.B. Nagar

Andheri (East), Mumbai-400 059

(Saffron Capital Advisors Private Limited referred to as the “Lead Manager”)

Dear Sirs,

Sub: Proposed rights issue of equity shares of face value of Rs. 10 each (“Equity Shares”) by Aruna Hotels
Limited (“Company”) (referred to as “Issue”).

This is to certify the following:

A.

I aminterested in the capacity of Director, to the extent of fees, if any,payable to me for attending meetings
of the Board or Committee and reimbursement of travelling and other incidental expenses, if any, for such
attendance as perthe Articles of Association of the Company.

I have not entered and shall not enter into any buy-back and/or standby arrangements directly or indirectly
for purchase of equity shares of the Company with any person.

There are no pending litigations in which I am involved or defaults to the financial institutions/banks, non-
payment of statutory dues and dues towards instrument holder like debenture holder, fixed deposits, and
arrears on cumulative preference share by me or the companies/ firms/any other entity promoted by me.

There is no litigation against me involving violation of statutory regulation or criminal offences and no
penalty has been imposed against me by Securities and Exchange Board of India (“SEBI”) or any regulatory
authority in India/abroad. T have not violated the provisions of the Companies Act,2013 and Companies A ct,
1956 and have not been suspended by SEBI nor hasany disciplinary action been taken by SEBI.

There are no pending proceedings initiated for economic offences a gainst me and in my capacity asa director,
promoter of the companies/ firms promoted by me and there are no past cases in this regard in which the
penalties were imposed by any authority.

There areno adverse findings against me or entities connected with me, as regards compliance with securities
law.

That, neither my name nor the name of the entity(ies) where 1 am associated, as
Director/Promoter/Proprietor/Partner has appeared in the pastand is presently not appearing in the RBI
Defaulters List (www.cibil.com; www.watchoutinvestors.com). I shall immediately intimate the Company
and the Lead Manager/ legal advisor in case of any changes/developments/amendments with regard to above,
till the date when the Equity Shares from the proposed Issue of the Company, start trading on the stock
exchange where the Equity Shares of the Company are proposed to be listed (the “Stock exchange™).

I havenotbeendeclared asa fugitive economic offenderunder the Fugitive Economic Offenders Act, 2018.
I shall immediately intimate the Company and the Lead Manager / legal advisor in case of any
changes/developments/amendments with regard to above, till the date when the Equity Shares from the
proposed Issue of the Company, start trading on the stock exchange where the Equity Shares of the Company
are proposed to be listed;

I do not hold directorships in any othercompanies in India or abroad;



I'undertake thatthe details related to my education, work experience as mentioned below in my profile in the
chaptertitled “Our Management” of the Letter of Offer to be filed before the Securities and Exchange Board
of India, Stock exchange and any other regulatory authorities is true and correct. I further declare that the
details related to my profile as well asremuneration asmentioned below are true and correct.

Freeda Gnanaselvam Kanagiah, aged 61 years, is an Independent Director of our Company since
November 27,2015. She has been reappointed for a second term as an Independent Director of our Company
in the meeting of the Board of Directors dated August 26, 2020 subject to the approval of the Shareholders
at their meeting held on September 21, 2020.

I further confirm that I am / was not a director of any company whose shares were suspended from trading
on recognised stock exchange(s) or under any order or directions issued by the stock exchange(s)/ SEBI/
other regulatory authority during my association with the said company in the last5 years.

I'am/was nota director of any listed entity (listed during my tenure of the directorship ), whose shares have
been delisted from any of the recognised stock exchange(s) in India.

I further certify that I do not have any shareholding in the Company, its subsidiary and the associate
companies as on date of the Letter of Offer.

l'am not interested in the appointment of any person(s) acting as underwriters, Lead Manager, registrar and
bankers to the proposed Issue or any such intermediary appointed in connection with the proposed Issue.

Neither I nor my relatives area beneficiary of or interested in any loan or advance given by the Company to
any Person(s)/ Company(ies)nor I have granted any loan or advance to the Com pany.

I have not entered into any service contracts with the Company providing for benefits upon termination of
my employment.

Itis further certified that neither I nor any company or firm in which I havean interest, have interest in the
promotion of the Company.

Neither I, nor any company orfirm in which I have interest, have been paid for the promotion or formation
of the Company by any person, or induced by any person to become, or qualify as, director of the Company.

Neither I norany of my relatives are interested directly or indirectly in any property acquired by the Company
or proposed to be acquired by the Company.

I further confirm that the Company hasnot purchased any property in which I or any of my relatives had or
havea direct or indirect interest or in respect ofany payment thereof.

I have not been paid any amount of compensation by the Company pursuant to any bonus or profit sharing
plan.

I do nothold any Equity Shares of the Company orany warrants,employee stock options orotherconvertible
instruments in the Company as of the date of this Certificate.

I 'donothold any equity sharesin the subsidiary or associate companies of the Companyas of the date of this
Certificate.

None of my relatives or entities in which I am associated asdirector, partner, proprietor or trustee, hold any
Equity Shares, warrants or other convertible instruments in the Company asofthedate of this Certificate.

I further confirm thatneither I nor any of my relatives, have directly or indirectly entered into any financial
arrangement, to finance the purchase by any other person of securities of the Company other than in the
normalcourse of business of the financingentity during the period of six monthsimmediately preceding the
date of filing Letter of Offer with the SEBI and the Stock exchan ge.

It is further certified that neither my relatives nor I have directly or indirectly undertaken or financed any
transactions in the securities of the Company during the last six months.



AA.T am not associated as promoter / director / partner / proprietor of any firm that is/ was associated with
securities related business and registered with SEBI, exceptasmentioned below,and there has been no action

initiated by SEBI against me or any of the entities, I am associated with in the past five years;

BB. Independent Director undertaking

I hereby certify, undertake and confirm thatI aman “Independent Director” in terms of the definition of that term
contained in (i) Section 149(6) of the Companies Act, 2013, as amended; and (ii) regulation 16(1)(b) of SEBI
(Listing Obligations and Disclosures Requirements), Regulations, 2015, as amended. I also confirm thatI am
. qualified to be appointed asan “Independent Director” under the Companies Act,2013.1 confirm that I have been
validly appointed as an Independent Director of the Company on 27.11.2015 approved at the Annual General
Meeting (AGM) held on 30.12.2015 (15t term of 5 (five) years up to the AGM for the financial year 2019-2020
held on 21.09.2020 and re-appointed as Independent Women Director of the Company for a second term of 5
(five) consecutive years commencing from the date of the AGM held on 21.09.2020 upto the AGM for the
financialyear2024-2025 (AGM 2025) and am actingassuch on the date of this Certificate.

Without the prejudice to the generality ofthe abovementioned paragraph, I hereby certify, undertake and confim

each of the following:

(a) Apart from receiving Director’s remuneration, I do not have any material pecuniary relationships or
transactions with the Company, its directors, its holding company, its subsidiary and associate companies
during the two immediately preceding financial years or during the current financia l yearwhich may affect
my independence as an Independent Director;

(b) Ihave not been paid any amount of compensation by the Company pursuant to any bonus or profit sharing
plan;

(¢) Neither I nor any my relatives (as defined under Section 2(77) of the Companies Act, 2013, hereinafter
referred to as “Relatives”) had, or have, any pecuniary relationship or transaction with the Company, its
holding, subsidiary or associate companies or directors, amounting to 2% or more of its gross turnover or
total income or fifty lakh rupees, whichever is lower, during the current financial year and during the
immediately preceding two financialyears;

(d) Tamnot related to any of the directors of the Company, its holding, subsidiary or associate companies or to
persons occupying management positions at the board level or at one level below the board in the Company;

(e) Neither Inorany of my Relatives holds or has held the position of key managerial personnelor is or has been
employee of the Company orits holding, subsidiary, and a ssociate companies in any of three financialyears
immediately preceding the financialyearin which 1am appointed;

(f) Neither I nor any of my Relatives have been a proprietor or a partner or an executive during the preceding
three financialyears, of any of the following:

(i) the statutory audit firm or the internal audit firm or company secretaries in practice or cost auditor that
are associated with the Company orits holding, subsidiary or associate companies,and

(i) the legal firm(s) and consulting firm(s) that has orhad any transaction with the Company, its holding,
subsidiary or associate companies amountingto ten percent or more of the gross turnover of such firm.

(g) Tamnota materialsupplier, service provider or a customeror a lessor or lessee of the Company, which may
affect my independence asa Director;

(h) Neither I norany of my Relatives hold two percent or more of the totalvoting power of the Company;

(i) Neither I norany of my Relatives are a chief executive officer or director, by whatevername called, of any
non-profit organization that: (a) received 25% or more of its receipts from the Company or directors or its
holding, subsidiary or associate companies; or (b) holds two percent or more of the totalvoting power of the
Company.

() Tammorethan21years ofage.

(k) I have not entered into any service contracts with the Company providing for benefits upon termination of
my employment.

I further certify that there are no other factors existing as on date of this Certificate that would affect my
independence in my capacity as a Director of the Company, including my ability to exercise an unbiased and
independent judgment in relation to the matters affecting the Company. I undertake that I shall abide by the
provisions of the ‘Code for Independent Directors’ asprovided in Schedule VI of the Companies Act, 2013.

CC. Litigation

This is to certify that there are no outstandinglitigations towards tax liabilities or any criminal/ civil prosecution
for any offences (irrespective of whether they are specified under para graph (i) of part 1 of Schedule V of the
Companies Act, 2013), violation of statutory regulations, disputes, defaults, non -payment of statutory dues,
penalties imposed on me in the past by any regulatory or statutory authority, proceedings initia ted for economic



offences against or in respect of me as an individual or any company, firm, venture or Collective Investment
Scheme with which I am or have been associated in the pastaspromoter, partner, trustee or majorshareholder.

There has been no Default to banks or financial institutions / Roll over / Re-scheduling of loans or any other
liability by me.

There have been no Guarantees given by me to the company in last 5 years for any pecuniary or non -pecuniary
transaction, arising in the course of business.

Further there are no show-cause or legal notices or any other legal or regulatory proceedings or investigations
known to be initiated or contemplated against me.

I certify thatnone of the above litigation has any adverse effect on the financialperforma nce of the Company.

DD. None of my relatives hold or has held in the preceding two years,any office orplace of profit in the Company
or its subsidiary or associate companies;

EE. Thavenotengaged in sale or purchase of securities of the Company within three years of filing the Letter of
Offer with the SEBI which in aggregate is equalor greater than 1% of the pre-Issue capitalof the Company:

FF. T am not related to and do not have any relationship with any of the entities from whom the Company has
acquired land or from whom the Company proposes to acquire land.

GG.TI orany othercompany with which I was associated as promoter, director or person in control, have notbeen
prohibited by SEBI from accessing the capital market under any order or direction passed by SEBI or any
regulatory authority orcourt/ tribunalinside court or outside India and no penalty hasbeen imposed by SEBI
or any other regulatory authority in India or abroad against me or any other company/firm with whom I am
associated asa promoter/partner/director.

HH.I am neither on the board nor associated in any manner with any company which has been identified as the
vanishing company.

II. Tamnotrelated to any director of the Company.

JJ. 1 am not related to any other promoter or director, Key Managerial Persons or any person to whom the
Company hasmade any loansand advances orsundry debtors of the Company

KK. I'am not interested as a Director/ Officerin any othercompanies, in addition to our Company.

LL. There is no company, partnership firm, HUF, sole proprietorship or other business entities or ventures in
which I am interested and which is in the same line of business as the Company and there is no potential
conflict of interest with the Company

MM.I will notreceive any portion of the proceeds from the proposed Issue of the Company.

I am familiar with the requirements and restrictions on public communications, as stated in the SEBI (Issue of
Capitaland Disclosure Requirements) Regulations, 2018 as amended (and summarised in the memorandum on
publicity guidelines circulated by the legal counsel), and agree to abide by the same.

I confirm thatI will immediately inform the Lead Managersappointed in respect of the Issue, in writing, of any
changesto the above information untilreceipt of final listing and trading approval from the stock exchange of the
Equity Shares offered in this Issue and commencement of tradingon the stock exchange where the Equity Shares
are proposed to be listed (“Stock exchange”). In the absence of any such communication from us, the above
information should be taken as updated information until the commencement of listing and trading on the Stock
exchange of the Equity Shares offered in this Issue.

I hereby authorize you to deliver this certificate to the SEBI, Stock exchange and other statutory, regulatory or
governmentalauthority,as may be required. This certificate may be relied on by the Lead Managers and the legal
advisor in relation to the Issue in conducting and documentingtheir investigation of the affairs of the Company
in connection with the Issue and for the purpose of any defence the Lead Mana gers may wish to advance in any
claim or proceeding in connection with the Issue.



I also consent to the extracts of this certificate being used for disclosure in the Letter of Offer to be issued by the
Company inrelation to the Issue and otherIssue related materials. This certificate may be produced in any actual
or potential proceeding or actualor potential dispute relating to or connected with the Issue or otherwise in
connection with the Issue.

Yours faithfully,

F)'ULQ,(QC?; Ginemed 5 oly o

Freeda Gnanaselvam Kanagiah
Independent Director

Encl: The photocopies of the documents evidencing my educational qualifications and work experience are
annexed to this certificate.

Cc to:

Domestic legal counsel to the Issue
M/s. Crawford Bayley & Co.

State Bank Buildings

N.G. N. Vaidya Marg

Fort, Mumbai400 023
Maharashtra, India



Muralidharan Ramasamy
E-104, Casa Grande The Address, Easwaran Street, Opposite Aravind Theatre, Karapakkam,
Oggiamthoraipakkam, Kancheepuram, Chennai 600097, Tamil Nadu

September 17, 2021

'Té;

The Board of Directors,

Saffron Capital Advisors Private Limited
Mumbai

Dear Sir,

Sub: Undertaking dated July 16, 2021 furnished for the Rights Issue of
M /s Aruna Hotels Limited

I wish to confirm and undertake that the submissions made by me vide letter dated
July 16, 2021 are valid and subsisting as on the date of Letter of Offer,
i.e. September 17, 2021. I request you to take my submission on records and

furnish it to the regulatory authorities, as may be required.

Yours faithfully,

1L

R Muralidharan
Director
DIN: 07092976



Muralidharan Ramasamy
E-104, Casa Grande The Address, Easwaran Street, Opposite Aravind Theatre, Karapakkam, Oggiamthoraipakkam,
Kancheepuram, Chennai 600 097, Tamil Nadu, India

July 16, 2021

To

The Board of Directors

Aruna Hotels Limited

Aruna Centre, 145, Sterling Road,
Nungambakkam, Chennai — 600 034,
Tamil Nadu, India

Saffron Capital Advisors Private Limited
605, Center Point, Sixth Floor,

Andheri - Kurla Road, J.B. Nagar

Andheri (East), Mumbai - 400 059

India

(Saffron Capital Advisors Private Limited referred to as the “Lead Manager”)
Dear Sir,

Re: Proposed rights issue of equity shares of Rs. 10 each (the “Equity Shares”) of Aruna Hotels Limited
(the “Company” and such offering, the “Issue™).

I, Muralidharan Ramasamy, do hereby confirm that I am a Director on the Board of Directors of the Company
and hereby consent to my name being included as a Non Executive Director of the Company in the Letter of Offer
that the Company intends to file with the Securities and Exchange Board of India (“SEBI”), and BSE Limited,
being the stock exchange where the Equity Shares are proposed to be listed (“Stock Exchange”), as may be
applicable and with any other regulatory authorities, and to be included in any other documents or related
advertisements.

I confirm that I will immediately inform the Lead Manager appointed in respect of the [ssue, in writing, of any
changes to the above information until receipt of final listing and trading approval from the Stock Exchange for
the Equity Shares offered in this Issue. In the absence of any such communication from us, the above information
should be taken as updated information until the commencement of listing and trading on the Stock Exchange of
the Equity Shares offered in this Issue.

[ hereby authorize you to deliver this certificate to the SEBI, Stock Exchange and other statutory, regulatory or
governmental authority, as may be required. This certificate may be relied on by the Lead Manager and the legal
advisor in relation to the Issue in conducting and documenting their investigation of the affairs of the Company
in connection with the Issue and for the purpose of any defence the Lead Manager may wish to advance in any
claim or proceeding in connection with the Issue.

[ also consent to the extracts of this certificate being used for disclosure in the Letter of Offer to be issued by the
Company in relation to the Issue and other Issue related materials. This certificate may be produced in any actual
or potential proceeding or actual or potential dispute relating to or connected with the Issue or otherwise in
connection with the Issue.

All capitalized terms not defined herein would have the same meaning as attributed to it in the Letter of Offer of
the Company.

u 'S, fal fully,

uralldharan Ramasamy
Non Executive Director
Ce to:

Domestic legal counsel to the Issue
M/s. Crawford Bayley & Co.

State Bank Buildings

N.G. N. Vaidya Marg

Fort, Mumbai 400 023

Maharashtra, India



Muralidharan Ramasamy
E-104, Casa Grande The Address, Easwaran Street, Opposite Aravind Theatre, Karapakkam, Oggiamthoraipakkam,
Kancheepuram, Chennai 600 097, Tamil Nadu, India

Date: July 16, 2021

To

The Board of Directors

Aruna Hotels Limited

Aruna Centre, 145, Sterling Road,
Nungambakkam, Chennai — 600 034,
Tamil Nadu, India

Saffron Capital Advisors Private Limited
605, Center Point, Sixth Floor,

Andheri - Kurla Road, J.B. Nagar

Andheri (East), Mumbai - 400 059

(Saffron Capital Advisors Private Limited referred to as the “Lead Manager™)

Dear Sirs,

Sub: Proposed rights issue of equity shares of face value of Rs. 10 each (“Equity Shares”) by Aruna Hotels
Limited (“Company”) (referred to as “Issue”).

This is to certify the following:

A,

I am interested in the capacity of Director, to the extent of fees, if any, payable to me for attending meetings
of the Board or Committee and reimbursement of travelling and other incidental expenses, if any, for such
attendance as per the Articles of Association of the Company.

[ have not entered and shall not enter into any buy-back and/or standby arrangements directly or indirectly
for purchase of equity shares of the Company with any person.

There are no pending litigations in which [ am involved or defaults to the financial institutions/banks, non-
payment of statutory dues and dues towards instrument holder like debenture holder, fixed deposits, and
arrears on cumulative preference share by me or the companies/ firms/any other entity promoted by me.

There are no cases of pending litigations, defaults etc. and no lenders have taken action in respect of
companies/ firms/ ventures with which [ was associated in the past; in which my name continues to be
associated with any particular litigation.

There is no litigation against me involving violation of statutory regulation or criminal offences and no
penalty has been imposed against me by Securities and Exchange Board of [ndia (“SEBI”) or any regulatory
authority in India/abroad. I have not violated the provisions of the Companies Act, 2013 and Companies Act,
1956 and have not been suspended by SEBI nor has any disciplinary action been taken by SEBI, except as
mentioned below:

There are no pending proceedings initiated for economic offences against me and in my capacity as a director,
promoter of the companies/ firms promoted by me and there are no past cases in this regard in which the
penalties were imposed by any authority.

There are no adverse findings against me or entities connected with me, as regards compliance with securities
law.

That, neither my name nor the name of the entity (ies) where | am associated, as
Director/Promoter/Proprietor/Partner has appeared in the past and is presently not appearing in the RBI
Defaulters List (www.cibil.com; www.watchoutinvestors.com ). [ shall immediately intimate the Company
and the Lead Manager/ Legal Advisor in case of any changes/developments/amendments with regard to
above, till the date when the Equity Shares from the proposed Issue of the Company, start trading on the stock
exchange where the Equity Shares of the Company are proposed to be listed (the “Stock Exchange”).
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[ have not been declared as a fugitive economic offender under the Fugitive Economic Offenders Act, 2018.
I shall immediately intimate the Company and the Lead Manager / legal advisor in case of any
changes/developments/amendments with regard to above, till the date when the Equity Shares from the
proposed Issue of the Company, start trading on the stock exchange where the Equity Shares of the Company
are proposed to be listed;

I do not hold any significant ownership in any other companies;

I have no interest in the Company except to the extent of remuneration and reimbursement of expenses and
to the extent of any equity shares of the Company held by me or my relatives and associates or held by the
companies, firms and trusts in which I am interested as director, member, partner, and/or trustee, and to the
extent of benefits arising out of such shareholding.

[ undertake that the details related to my education, work experience as mentioned below in my profile in the
chapter titled “Our Management” of the Letter of Offer to be filed before the Securities and Exchange Board
of India, Stock exchange and any other regulatory authorities is true and correct. | further declare that the
details related to my profile as well as remuneration as mentioned below are true and correct.

Muralidharan Ramasamy, aged 45 years, is the Chairman and Non-Executive Director of our Company. He
holds a master’s degree in business administration from University of Madras. He has been associated with
our Company since March 02, 2015 and is presently serving in the capacity of a Chief Financial Officer in
Malar Publications Private Limited, one of our Group Companies and Promoter Group Companies.

I have not been debarred from accessing the capital market by SEBI or any other regulatory authority,

I further confirm, that the entities of which, I am/was a promoter/director/Person in control (as defined in the
SEBI (Issue of Capital and Disclosure Requirement), Regulations, 2018, as amended (“SEBI (ICDR)
Regulations”) are not debarred from accessing the capital market under any order or directions passed by the
SEBI or any other regulatory authority or court/tribunal inside or outside India

[ further confirm that [ am / was not a director of any company whose shares were suspended from trading
on recognised stock exchange(s) or under any order or directions issued by the stock exchange(s)/ SEBI/
other regulatory authority during my association with the said company in the last 5 years

[ am/was not a director of any entity, whose shares were delisted from any of the recognised stock exchange(s)
in India )

I further certify that [ do not hold any shareholding in the Company as on date of the Letter of Offer.

[ am not interested in the appointment of any person(s) acting as underwriters, Lead Manager, registrar, legal
advisor and bankers to the proposed [ssue or any such intermediary appointed in connection with the proposed
Issue.

Neither [ nor my relatives are a beneficiary of or interested in any loan or advance given by the Company to
any Person(s)/ Company(ies) nor I have granted any loan or advance to the Company

I have not entered into any service contracts with the Company providing for benefits upon termination of
my employment

It is furtker certified that the company or firm in which [ have an interest, do not have interest in the promotion
of the Company

[ am not interested in the promotion of the Company.

Neither [, nor any company or firm in which I have interest, have been paid for the promotion or formation
of the Company by any person, or induced by any person to become, or qualify as, director of the Company.

Neither [ nor any of my relatives are interested in any property acquired by the Company or proposed to be
acquired by the Company.

[ further confirm that the Company has not purchased any property in which [ or any of my relatives had or
have a direct or indirect interest or in respect of any payment thereof.

I have not been paid any amount of compensation by the Company pursuant to any bonus or profit sharing
plan.



AA.Ido not hold any warrants, employee stock options or other convertible instruments in the Company as of the
date of this Certificate.

BB. None of my relatives or entities in which I am associated as promoter, director, partner, proprietor or trustee,
hold any Equity Shares, warrants or other convertible instruments in the Company as of the date of this
Certificate.

CC. 1 further confirm that neither I nor any of my relatives, have directly or indirectly entered into any financial
arrangement, to finance the purchase by any other person of securities of the Company other than in the
normal course of business of the financing entity during the period of six months immediately preceding the
date of filing of Letter of Offer with the SEBI and the Stock exchange.

DD. It is further certified that neither my relatives nor | have directly or indirectly undertaken or financed any
transactions in the securities of the Company during the last six months.

EE. I further confirm that [ am not associated as promoter / director / partner / proprietor of any firm that is/ was
associated with securities related business and registered with SEBI and no outstanding action has been
initiated against me by SEBI in the past five years.

FF. Litigation

This is to certify that there are no outstanding litigations towards tax liabilities or any criminal/ civil prosecution
for any offences (irrespective of whether they are specified under paragraph (i) of part 1 of Schedule V of the
Companies Act, 2013), vielation of statutory regulations, disputes, defaults, non-payment of statutory dues,
penalties imposed on me in the past by any regulatory or statutory authority, proceedings initiated for economic
offences against or in respect of me as an individual or any company, firm, venture or Collective Investment
Scheme with which I am or have been associated in the past as promoter, partner, trustee or major shareholder.

Default to banks or financial institutions / Roll over / Re-scheduling of loans or any other liability

Further, no lenders have taken action in respect of companies/ firms/ ventures with which [ was associated in the
past; in which my name continues to be associated with any particular litigation(s)

Guarantees given: NIL

Further there are no showcause or legal notices or any other legal or regulatory proceedings or investigations
known to be initiated or contemplated against me

I certify that none of the above litigation has any adverse effect on the financial performance of the Company

It is further certified that Thave no interest in the Company except to the extent of remuneration and reimbursement
of expenses and to the extent of any equity shares of the Company held by me or my relatives (as defined under
2(77) of the Companies Act 2013) (hereinafter referred as “Relatives™) and associates or held by the companies,
firms and trusts in which [ am interested as promoter, director, member, partner, and/or trustee, and to the extent
of benefits arising out of such shareholding and to the extent of the transactions entered in the ordinary course of
business with the companies in which [ hold directorship.

GG. There are no financing arrangements whereby [ or any of my relatives have financed the purchase or sale of
any securities of the Company directly or indirectly, other than in the normal course of the business of the
financing entity during the period of preceding six months

HH. I hereby certify that there are no financing arrangements whereby I or any of my relatives have financed the
purchase or sale of any securities of the Subsidiary of the Company directly or indirectly, other than in the
normal course of the business of the financing entity during the period of preceding six months:

II.  None of my relatives hold or has held in the preceding two years, any office or place of profit in the Company

or its subsidiary or associate companies,

JJ. Thave not engaged in sale or purchase of securities of the Company within three years of filing the Letter of
Offer with the SEBI which in aggregate is equal or greater than 1% of the pre-Issue capital of the Company.

KK.T am not related to and do not have any relationship with any of the entities from whom the Company has
acquired land or from whom the Company proposes to acquire land.

LL. There is no arrangement or understanding with major shareholders, customers, suppliers or others, pursuant
to which [ was appointed as a director of the Company.

MM. I have not entered into any contracts or arrangement with the Company relating to my appointment and
remuneration, or providing for benefits upon termination of employment.



NN.I or any other company with which | was associated as promoter, director or person in control, have not been
prohibited by SEBI from accessing the capital market under any order or direction passed by SEBI or any
regulatory authority or court/ tribunal inside court or outside India and no penalty has been imposed by SEBI
or any other regulatory authority in India or abroad against me or any other company/firm with whom I am
associated as a promoter/partner/director.

OO.I nor any of the ventures promoted by me or the companies with which [ am, or have been associated with as
a promoter or director have been identified as a wilful defaulter by the Reserve Bank of India (“RBI”) or any
other regulatory authorities,

PP. I am neither on the board nor associated in any manner with any company which has been identified as the
vanishing company.

QQ.1 am not related to any director of the Company.

RR. 1 am not related to any other promoter or director, key management persons or any person to whom the
Company has made any loans and advances or sundry debtors of the Company.

SS. Iam not interested as a Director/ Officer in any other companies, in addition to our Company
TT. I was not associated with any public or rights issue.

UU. T have not dissociated myself from any Company or venture in the last three years.

VV. There is no company, partnership firm, HUF, sole proprietorship or other business entities or ventures in
which [ am interested and which is in the same line of business as the Company and there is no potential
conflict of interest with the Company.

WW. I will not receive any portion of the proceeds firom the proposed Issue of the Company.

I am familiar with the requirements and restrictions on public communications, as stated in the SEBI (ICDR)
Regulations, as amended (and summarised in the memorandum on publicity guidelines circulated by the legal
counsel), and agree to abide by the same.

I confirm that I will immediately inform the Lead Manager appointed in respect of the Issue, in writing, of any
changes to the above information until receipt of final listing and trading approval from the Stock exchange for
the Equity Shares offered in this Issue. In the absence of any such communication from us, the above information
should be taken as updated information until the commencement of listing and trading on the Stock exchange of -
the Equity Shares offered in this Issue.

I hereby authorize you to deliver this certificate to the SEBI, Stock exchange and other statutory, regulatory or
governmental authority, as may be required. This certificate may be relied on by the Lead Manager and the legal
advisor in relation to the Issue in conducting and documenting their investigation of the affairs of the Company
in connection with the Issue and for the purpose of any defence the Lead Manager may wish to advance in any
claim or proceeding in connection with the Issue.

I also consent to the extracts of this certificate being used for disclosure in the Letter of Offer to be issued by the
Company in relation to the Issue and other Issue related materials. This certificate may be produced in any actual
or potential proceeding or actual or potential dispute relating to or connected with the Issue or otherwise in
connection with the Issue.

All capitalized terms not defined herein would have the same meaning as attributed to it in the Letter of Offer of
the Company.

Yours faithfully,

uralidharam Ramasanty
Non Executive Director

Cc to:

Domestic legal counsel to the [ssue
M/s. Crawford Bayley & Co.

State Bank Buildings

N.G. N. Vaidya Marg

Fort, Mumbai 400 023

Maharashtra, India






Rajakumar Kumaravelayatha Nadar
No. 29-A, 3rd Street, Thangam Colony, Anna Nagar (west), Chennai — 600 040, Tamil Nadu,

September 17, 2021

T

The Board of Directors

Saffron Capital Advisors Private Limited
Mumbai

Dear Sir,

Sub: Undertaking dated July 16, 2021 furnished for the Rights Issue of
M/s Aruna Hotels Limited

I wish to confirm and undertake that the submissions made by me vide letter dated
July 16, 202_1 are valid and subsisting as on the date c_)f Letter of Offer,
i.e. September 17, 2021. I request you to take my submission on records and

furnish it to the regulatory authorities, as may be required.

Yours faithfully,

o PR T

Rajakumar Kumaravelayetha Nadar
Director
DIN 0513189



Rajakumar Kumaravelayatha Nadar
No. 29-A, 3rd Street, Thangam Colony, Anna Nagar (west), Chennai — 600 040, Tamil Nadu, India.

July 16, 2021

To

The Board of Directors

Aruna Hotels Limited

Aruna Centre, 145, Sterling Road,
Nungambakkam, Chennai — 600 034,
Tamil Nadu, India

Saffron Capital Advisors Private Limited
605, Center Point, Sixth Floor,

Andbheri - Kurla Road, J.B. Nagar

Andheri (East), Mumbai - 400 059

India

{Saffron Capital Advisors Private Limited referred to as the “Lead Manager”)

Dear Sir,

Re: Proposed rights issue of equity shares of Rs. 10 each (the “Equity Shares”) of Aruna Hotels Limited

(the “Company” and such offering, the “Issue”).

I, Rajakumar Kumaravelayatha Nadar, do hereby confirm that I am a Director on the Board of Directors of the
Company and hereby consent to my name being included as a Non Executive Director of the Company in the
Letter of Offer that the Company intends to file with the Securities and Exchange Board of India (“SEBI”), and
BSE Limited, being the stock exchange where the Equity Shares are proposed to be listed (“Stock Exchange™),
as may be applicable and with any other regulatory authorities, and to be included in any other documents or
related advertisements.

I confirm that I will immediately inform the Lead Manager appointed in respect of the Issue, in writing, of any
changes to the above information until receipt of final listing and trading approval from the Stock Exchange for
the Equity Shares offered in this Issue. In the absence of any such commuriication from us, the above information
should be taken as updated information until the commencement of listing and trading on the Stock Exchange of
the Equity Shares offered in this Issue.

I hereby authorize you to deliver this certificate to the SEBI, Stock Exchange and other statutory, regulatory or
governmental authority, as may be required. This certificate may be relied on by the Lead Manager and the legal
advisor in relation to the Issue in conducting and documenting their investigation of the affairs of the Company
in connection with the Issue and for the purpose of any defence the Lead Manager may wish to advance in any
claim or proceeding in connection with the Issue.

L also consent to the extracts of this certificate being used for disclosure in the Letter of Offer to be issued by the
Company in relation to the Issue and other Issue related materials. This certificate may be produced in any actual

- or potential proceeding or actual or potential dispute relating to or connected with the Issue or otherwise in
connection with the Issue.

All capitalized terms not defined herein would have the same meaning as attributed to it in the Letter of Offer of
the Company.

Yours faithfully,

R:ij akumar Kumaravelayatha Nadar
Non Executive Director

Ceta:

Domestic legal counsel to the Issue
M/s. Crawford Bayley & Co.

State Bank Buildings

N.G. N. Vaidya Marg

Fort, Mumbai 400 023

Maharashtra, India



Rajakumar Kumaravelayatha Nadar

No. 29-A, 3rd Street, Thangam Colony, Anna Nagar (west), Chennai — 600 040, Tamil Nadu, India.

Date: July 16, 2021

To

The Board of Directors

Aruna Hotels Limited

Aruna Centre, 145, Sterling Road,
Nungambakkam, Chennai — 600 034,
Tamil Nadu, India

Saffron Capital Advisors Private Limited
605, Center Point, Sixth Floor,

Andheri - Kurla Road, J.B. Nagar

Andheri (East), Mumbai - 400 059

(Saffron Capital Advisors Private Limited referred to as the “Lead Manager™)

Dear Sirs,

Sub: Proposed rights issue of equity shares of face value of Rs. 10 each (“Equity Shares”) by Aruna Hotels
Limited (“Company”) (referred to as “Issue™).

This is to certify the following:

A.

[ am interested in the capacity of Director, to the extent of fees, if any, payable to me for attending meetings
of the Board or Committee and reimbursement of travelling and other incidental expenses, if any, for such
attendance as per the Articles of Association of the Company.

[ have not entered and shall not enter into any buy-back and/or standby arrangements directly or indirectly
for purchase of equity shares of the Company with any person.

There are no pending litigations in which [ am involved or defaults to the financial institutions/banks, non-
payment of statutory dues and dues towards instrument holder like debenture holder, fixed deposits, and
arrears on cumulative preference share by me or the companies/ firms/any other entity promoted by me.

There are no cases of pending litigations, defaults etc. and no lenders have taken action in respect of
companies/ firms/ ventures with which | was associated in the past; in which my name continues to be
associated with any particular litigation.

There is no litigation against me involving violation of statutory regulation or criminal offences and no -
penalty has been imposed against me by Securities and Exchange Board of India (“SEBI”) or any regulatory
authority in India/abroad. I have not violated the provisions of the Companies Act, 2013 and Companies Act,
1956 and have not been suspended by SEBI nor has any disciplinary action been taken by SEBI

There are no pending proceedings initiated for economic offences against me and in my capacity as a director,
promoter of the companies/ firms promoted by me and there are no past cases in this regard in which the
penalties were imposed by any authority.

There are no adverse findings against me or entities connected with me, as regards compliance with securities
law.

That, neither my name nor the name of the entity (ies) where [ am associated, as
Director/Promoter/Proprietor/Partner has appeared in the past and is presently not appearing in the RBI
Defaulters List (www.cibil.com; www.watchoutinvestors.com ). [ shall immediately intimate the Company
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and the Lead Manager/ Legal Advisor in case of any changes/developments/amendments with regard to
above, till the date when the Equity Shares from the proposed Issue of the Company, start trading on the stock
exchange where the Equity Shares of the Company are proposed to be listed (the “Stock Exchange™).

[ have not been declared as a fugitive economic offender under the Fugitive Economic Offenders Act, 2018.
[ shall immediately intimate the Company and the Lead Manager / legal advisor in case of any
changes/developments/amendments with regard to above, till the date when the Equity Shares from the
proposed Issue of the Company, start trading on the stock exchange where the Equity Shares of the Company
are proposed to be listed;

I do not hold any significant ownership in any other companies;

[ have no interest in the Company except to the extent of remuneration and reimbursement of expenses and
to the extent of any equity shares of the Company held by me or my relatives and associates or held by the
companies, firms and trusts in which I am interested as director, member, partner, and/or trustee, and to the
extent of benefits arising out of such shareholding.

I undertake that the details related to my education, work experience as mentioned below in my profile in the
chapter titled “Our Management” of the Letter of Offer to be filed before the Securities and Exchange Board
of India, Stock exchange and any other regulatory authorities is true and correct. I further declare that thee
details related to my profile as well as remuneration as mentioned below are true and correct.

Rajakumar Kumaravelayatha Nadar, aged 38 years, is a Non-Executive Director of our Company. He holds
a bachelor’s degree in science from Madurai Kamaraj University. He has previously served as the chief
executive officer of Subasri Realty Private Limited. one of our Group Companies and Promoter Group
Companies. He has been associated with our Company since March 02, 2013.

I have not been debarred from accessing the capital market by SEBI or any other regulatory authority;

I further confirm, that the entities of which, I am/was a promoter/director/Person in control (as defined in the
SEBI (Issue of Capital and Disclosure Requirement), Regulations, 2018, as amended (“SEBI (ICDR)
Regulations”) are not debarred from accessing the capital market under any order or directions passed by the
SEBI or any other regulatory authority or court/tribunal inside or outside India

[ further confirm that [ am / was not a director of any company whose shares were suspended from trading
on recognised stock exchange(s) or under any order or directions issued by the stock exchange(s)/ SEBI/

other regulatory authority during my association with the said company in the last 5 years

lam/was not a director of any entity, whose shares were delisted from any of the recognised stock exchange(s)
in India

[ further certify that [ do not hold any shareholding in the Company as on date of the Letter of Offer.
[ am not interested in the appointment of any person(s) acting as underwriters, Lead Manager, registrar, legal
advisor and bankers to the proposed Issue or any such intermediary appointed in connection with the proposed

Issue.

Neither [ nor my relatives are a beneficiary of or interested in any loan or advance given by the Company to
any Person(s)/ Company(ies) nor [ have granted any loan or advance to the Company.

I have not entered into any service contracts with the Company providing for benefits upon termination of
my employment.

Itis further certified that the company or firm in which [ have an interest, do not have interest in the promotion
of the Company

I am not interested in the promotion of the Company.

Neither [, nor any company or firm in which I have interest, have been paid for the promotion or formation
of the Company by any person, or induced by any person to become, or qualify as, director of the Company.



X. Neither [ nor any of my relatives are interested in any property acquired by the Company or proposed to be
acquired by the Company.

Y. 1 further confirm that the Company has not purchased any property in which [ or any of my relatives had or
have a direct or indirect interest or in respect of any payment thereof.

Z. 1 have not been paid any amount of compensation by the Company pursuant to any bonus or profit sharing
plan.

AA.Ido not hold any warrants, employee stock options or other convertible instruments in the Company as of the
date of this Certificate.

BB. None of my relatives or entities in which I am associated as promoter, director, partner, proprietor or trustee,
hold any.Equity Shares, warrants or other convertible instruments in the Company as of the date of this
Certificate.

CC. 1 further confirm that neither I nor any of my relatives, have directly or indirectly entered into any financial
arrangement, to finance the purchase by any other person of securities of the Company other than in the
normal course of business of the financing entity during the period of six months immediately preceding the
date of filing of Letter of Offer with the SEBI and the Stock exchange.

DD. It is further certified that neither my relatives nor | have directly or indirectly undertaken or financed any
transactions in the securities of the Company during the last six months.

EE. I further confirm that [ am not associated as promoter / director / partner / proprietor of any firm that is/ was
associated with securities related business and registered with SEBI and no outstanding action has been
initiated against me by SEBI in the past five years.

FF. Litigation

This is to certify that there are no outstanding litigations towards tax liabilities or any criminal/ civil prosecution
for any offences (irrespective of whether they are specified under paragraph (i) of part 1 of Schedule V of the
Companies Act, 2013), violation of statutory regulations, disputes, defaults, non-payment of statutory dues,
penalties imposed on me in the past by any regulatory or statutory authority, proceedings initiated for economic
offences against or in respect of me as an individual or any company, firm, venture or Collective Investment
Schéme with which [ am or have been associated in the past as promoter, parfner, trustee or major shareholder.

Default to banks or financial institutions / Roll over / Re-scheduling of loans or any other liability

Further, no lenders have taken action in respect of companies/ firms/ ventures with which [ was associated in the
past; in which my name continues to be associated with any particular litigation(s)

Guarantees given: NIL

Further there are no showcause or legal notices or any other legal or regulatory proceedings or investigations
known to be initiated or contemplated against me

I certify that none of the above litigation has any adverse effect on the financial performance of the Company

It is further certified that I have no interest in the Company except to the extent of remuneration and reimbursement
of expenses and to the extent of any equity shares of the Company held by me or my relatives (as defined under
2(77) of the Companies Act 2013) (hereinafter referred as “Relatives”) and associates or held by the companies,
firms and trusts in which I am interested as promoter, director, member, partner, and/or trustee, and to the extent
of benefits arising out of such shareholding and to the extent of the transactions entered in the ordinary course of
business with the companies in which I hold directorship.

GG. There are no financing arrangements whereby [ or any of my relatives have financed the purchase or sale of
any securities of the Company directly or indirectly, other than in the normal course of the business of the
financing entity during the period of preceding six months



HH. T hereby certify that there are no financing arrangements whereby I or any of my relatives have financed the
purchase or sale of any securities of the Subsidiary of the Company directly or indirectly, other than in the
normal course of the business of the financing entity during the period of preceding six months:

II. None of my relatives hold or has held in the preceding two years, any office or place of profit in the Company
or its subsidiary or associate companies.

JJ. Thave not engaged in sale or purchase of securities of the Company within three years of filing the Letter of
Offer with the SEBI which in aggregate is equal or greater than 1% of the pre-Issue capital of the Company.

IKK. T am not related to and do not have any relationship with any of the entities from whom the Company has
acquired land or from whom the Company proposes to acquire land.

LL. There is no arrangement or understanding with major shareholders, customers, suppliers or others, pursuant
to which I was appointed as a director of the Company.

MM. [ have not entered into any contracts or arrangement with the Company relating to my appointment and
remuneration, or providing for benefits upon termination of employment.

NN.T or any-other company with which I was associated as promoter, director or person in control, have not been
prohibited by SEBI from accessing the capital market under any order or direction passed by SEBI or any
regulatory authority or court/ tribunal inside court or outside India and no penalty has been imposed by SEBI
or any other regulatory authority in India or abroad against me or any other company/firm with whom [ am
associated as a promoter/partner/director.

0O. I nor any of the ventures promoted by me or the companies with which 1 am, or have been associated with as
a promoter or director have been identified as a wilful defaulter by the Reserve Bank of India (“RBI”) or any
other regulatory authorities.

PP. | am neither on the board nor associated in any manner with any company which has been identified as the
vanishing company.

QQ.1 am not related to any director of the Company.

RR. 1 am not related to any other promoter or director, key management persons or any person to whom the
Company has made any loans and advances or sundry debtors of the Company.

SS. Except Sivels Holdings Private Limited, | am not interested as a Director/ Officer in any other companies, in
addition to our Company

TT. I was not associated with any public or rights issue.
UU. 1 have not dissociated myself from any Company or venture in the last three years.

FV. There is no company, partnership firm, HUF, sole proprietorship or other business entities or ventures in
which I am interested and which is in the same line of business as the Company and there is no potential
conflict of interest with the Company.

WW. I will not receive any portion of the proceeds from the proposed Issue of the Company.

I am familiar with the requirements and restrictions on public communications, as stated in the SEBI (ICDR)
Regulations, as amended (and summarised in the memorandum on publicity guidelines circulated by the legal
counsel), and agree to abide by the same.

I confirm that [ will immediately inform the Lead Manager appointed in respect of the Issue, in writing, of any
changes to the above information until receipt of final listing and trading approval from the Stock exchange for
the Equity Shares offered in this Issue. In the absence of any such communication from us, the above information
should be taken as updated information until the commencement of listing and trading on the Stock exchange of
the Equity Shares offered in this Issue.

I hereby authorize you to deliver this certificate to the SEBI, Stock exchange and other statutory, regulatory or
governmental authority, as may be required. This certificate may be relied on by the Lead Manager and the legal



advisor in relation to the Issue in conducting and documenting their investigation of the affairs of the Company
in connection with the Issue and for the purpose of any defence the Lead Manager may wish to advance in any
claim or proceeding in connection with the Issue.

I also consent to the extracts of this certificate being used for disclosure in the Letter of Offer to be issued by the
Company in relation to the Issue and other Issue related materials. This certificate may be produced in any actual
or potential proceeding or actual or potential dispute relating to or connected with the Issue or otherwise in
connection with the [ssue.

All capitalized terms not defined herein would have the same meaning as attributed to it in the Letter of Offer of
the Company.

Yours faithfully,

gl

Rajakumar Kumaravelayatha Nadar
Non Executive Director

Cc to:

Domestic legal counsel to the Issue
M/s. Crawford Bayley & Co.

State Bank Buildings

N.G. N. Vaidya Marg

Fort, Mumbai 400 023

Mabharashtra, India




Suyambu Narayanan
9A, Vallalar Street, Near Rettai Pillaiyar Koil, Velacheri, Chennai - 600 042, Tamil Nadu,

September 17, 2021

To,

The Board of Directors

Saffron Capital Advisors Private Limited
Mumbai

Dear Sir,

Sub: Undertaking dated July 16, 2021 furnished for the Rights Issue of
M/s Aruna Hotels Limited

I wish to confirm and undertake that the submissions made by me vide letter dated
July 16, 2021 are valid and subsisting as on the date of Letter of Offer,
i.e. September 17, 2021. I request you to take my submission on records and

furnish it to the regulatory authorities, as may be required.

Yours faithfully,

N L Sngardy

Suyambu Naray
Director
DIN: 07718798



Suyambu Narayanan
9A, Vallalar Street, Near Rettai Pillaiyar Koil, Velacheri, Chennai - 600 042, Tamil Nadu, India.

July 16, 2021

To

The Board of Directors

Aruna Hotels Limited

Aruna Centre, 145, Sterling Road,
Nungambakkam, Chennai — 600 034,
Tamil Nadu, India

Saffron Capital Advisors Private Limited

605, Center Point, Sixth Floor,

Andheri - Kurla Road, J.B. Nagar

Andheri (East), Mumbai - 400 059

India

(Saffron Capital Advisors Private Limited referred to as the “Lead Manager”)

Dear Sir,

Re: Proposed rights issue of equity shares of Rs. 10 each (the “Equity Shares™) of Aruna Hotels Limited
(the “Company” and such offering, the “Issue”).

I, Suyambu Narayanan, do hereby confirm that I am a Director on the Board of Directors of the Company and
hereby consent to my name being included as a Independent Director of the Company in the Letter of Offer that
the Company intends to file with the Securities and Exchange Board of India (“SEBI”), and BSE Limited, being
the stock exchange where the Equity Shares are proposed to be listed (“Stock Exchange”), as may be applicable
and with any other regulatory authorities, and to be included in any other documents or related advertisements.

[ confirm that I will immediately inform the Lead Manager appointed in respect of the Issue, in writing, of any

" changes to the above information until receipt of final listing and trading approval from the Stock Exchange for
the Equity Shares offered in this Issue. In the absence of any such communication from us, the above information
should be taken as updated information until the commencement of listing and trading on the Stock Exchange of
the Equity Shares offered in this Issue.

[ hereby authorize you to deliver this certificate to the SEBI, Stock Exchange and other statutory, regulatory or
governmental authority, as may be required. This certificate may be relied on by the Lead Manager and the legal
advisor in relation to the Issue in conducting and documenting their investigation of the affairs of the Company
in connection with the Issue and for the purpose of any defence the Lead Manager may wish to advance in any
claim or proceeding in connection with the Issue.

| also consent to the extracts of this certificate being used for disclosure in the Letter of Offer to be issued by the
Company in relation to the Issue and other Issue related materials. This certificate may be produced in any actual
or potential proceeding or actual or potential dispute relating to or connected with the Issue or otherwise in
connection with the [ssue.

All capitalized terms not defined herein would have the same meaning as attributed to it in the Letter of Offer of
the Company.

Y ours faithfully,

Suyambu Narayanan
Independent Director
Cc to:

Domestic legal counsel to the Issue
M/s. Crawford Bayley & Co.

State Bank Buildings

N.G. N. Vaidya Marg

Fort, Mumbai 400 023

Maharashtra, India



Suyambu Narayanan
9A, Vallalar Street, Near Rettai Pillaiyar Koil, Velacheri, Chennai - 60¢ 042, Tamil Nadu, India.

Date: July 16, 2021

To

The Board of Directors

Aruna Hotels Limited

Aruna Centre, 145, Sterling Road,
Nungambakkam, Chennai — 600 034,
Tamil Nadu, India

Saffron Capital Advisors Private Limited
603, Center Point, Sixth Floor,

Andheri - Kurla Road, 1.B. Nagar

Andberi (East), Mumbai - 400 659

(Saffron Capital Advisors Private Limited referred to as the “Lead Manager™)

Dear Sirs,

Sub: Proposed rights issue of equity shares of face value of Rs. 10 each (“Equity Shares”) by Aruna Hotels
Limited (“Company’) (referred to as “Issue”).

This is to certify the following:

A,

[ am interested in the capacity of Director, to the extent of fees, if any, payable to me for attending meetings
of the Board or Committee and reimbursement of travelling and other incidental expenses, if any, for such
attendance as per the Articles of Association of the Company.

[ have not entered and shall not enter into any buy-back and/or standby arrangements directly or indirectly
for purchase of equity shares of the Company with any person.

There are no pending litigations in which | am involved or defaults to the financial institutions/banks, non-
payment of statutory dues and dues towards instrument holder like debenture holder, fixed deposits, and
arrears on cumulative preference share by me or the companies/ firms/any other entity promoted by me.

There is no litigation against me invelving violation of statutory regulation or eriminal offences and no
penalty has been imposed against me by Securities and Exchange Board of India (“SEBI™) or any regulatory
authority in India/abroad. [ have aot violated the provisions of the Companies Act, 2013 and Companies Act,
1956 and have not been suspended by SEBI nor has any disciplinary action been taken by SEBL

There are no pending proceedings initiated for economic offences against me and in my capacity as a director,
promoter of the companies/ firms promoted by me and there are no past cases in this regard in which the
penalties were imposed by any authority. :

There are no adverse findings against me or entities connected with me, as regards compliance with securities
law.

That, neither my name unor the name of the entity(ies) where [ am associated, as
Director/Promoter/Proprietor/Partner has appeared in the past and is presently not appearing in the RBI
Defaulters List (www.cibil.com; www.watchoutinvestors.com}. [ shall immediately intimate the Company
and the Lead Manager/ legal advisor in case of any changes/developmenis/amendments with regard to above,
till the date when the Equity Shares from the proposed Issue of the Company, start trading on the stock
exchange where the Equity Shares of the Company are proposed to be listed (the “Stock exchange™).



K

1 have not been declared as a fugitive economic offender under the Fugitive Economic Offenders Act, 2018.
I shall immediately intimate the Company and the Lead Manager / legal advisor in case of any
changes/develepments/amendments with regard to above, till the date when the Equity Shares from the
proposed Issue of the Company, start trading on the stock exchange where the Equity Shaves of the Company
are proposed to be listed;

I 'do not hold directorships in any other companies in India or abroad;

T undertake that the details related to my education, work experience as mentioned below in my profile in the
chapter titled “Oumr Management” of the Letter of Offer to be filed before the Securities and Exchange Board
of India, Stock exchange and any other regutatory authorities is true and correct. [ further declare that the
details related to my profile as well as remuneration as mentioned below are true and correct.

Suyambu Narayanan, aged 64 years, is an Independent Director of our Company. He holds a bachelor’s
degree in arts from Madurai Kamaraj University. He has been associated with our Company since
February [0, 2017.

I further confirm that | am / was not a director of any company whose shares were suspended from trading
on recognised stock exchange(s) or under any order or directions issued by the stock exchange(s)/ SEBY
other regulatory authority during my association with the said company in the last 5 years.

I am/ was not a director of any listed entity (listed during my tenure of the directorship), whose shares have
been delisted from any of the recognised stock exchange(s) in India.

I further certify that [ do not have any shareholding in the Company, its subsidiary and the associate
companies as on date of the Letter of Offer.

I am not interested in the appointment of any person(s) acting as underwriters, Lead Manager, registrar and
bankers to the proposed Issue or any such intermediary appointed in connection with the proposed Issue,

Neither 1 nor my relatives are a beneﬁciary of or interested in any loan or advance given by the Company to
any Person(s)/ Company{ies} nor | have granted any loan or advance ta the Company.

1 have not entered into any service contracts with the Company providing for benefits upon termination of
my employment.

It is further certified that neither [ nor any company or firm in which I have an interest, have interest in the
promeotion of the Company

Neither [, nor any company or firm in which 1 have interest, have been paid for the promotion or formation
of the Company by any person, or induced by any person to become, or qualify as, director of the Company.

Neither [ nor any of my relatives are interested directly or indirectly in any property acquired by the Company
or proposed to be acquired by the Company

I further confirm that the Company has not purchased any property in which [ or any of my relatives had or
have a direct or indirect interest or in respect of any payment thereof

1 have not been paid any amount of compensation by the Company pursuant fo any bonus or profit sharing
plan.

[ do not hold any Equity Shares of the Company or any warrants, employee stock options or other convertible
instruments in the Company as of the date of this Certificate.

I do not hold any equity shares in the subsidiary or associate companies of the Company as of the date of this
Certificate.

None of my relatives or entities in which [ am associated as director, partner, proprietor or trustee, hold any
Equity Shares, warrants or other convertible instruments in the Company as of the date of this Certificate.



Y. [Ifurther confirm that neither I nor any of my relatives, have directly or indirectly entered into any financial
arrangement, to finance the purchase by any other person of securities of the Company other than in the
normal course of business of the financing entity during the period of six months immediately preceding the
date of filing Letter of Offer with the SEBI and the Stock exchange.

Z. It is further certified that neither my relatives nor I have directly or indirectly undertaken or financed any
transactions in the securities of the Company during the last six months.

AA.l am not associated as promoter / director / partner / proprietor of any firm that is/ was associated with
securities related business and registered with SEBI, except as mentioned below, and there has been no action
initiated by SEBI against me or any of the entities, { am associated with in the past five years;

BB. Independent Director undertaking

F hereby certify, undertake and confirm that [ am an “Independent Director” in terms of the definition of that term
contained in (i} Section 149(6) of the Companies Act, 2013, as amended; ard {ii) regulation 16{1){b) of SEBI
{Listing Obligations and Disclosures Requirements), Regulations, 2015, as amended. 1 also confirm that I am
qualified to be appointed as an “Independent Director” under the Companies Act, 2013. [ confirm that [ have been
validly appointed as an Independent Director of the Company on 10" February 2017, approved at the Annual
General Meeting held on 280 September, 2017 and am acting as such on the date of this Certificate.

Without the prejudice to the generality of the abovementioned paragraph, 1 hereby certify, undertake and confirm

each of the following:

(2) Apart from receiving Director’s remuneration, [ do not have any material pecuniary relationships or
transactions with the Company, its directors, its holding company, its subsidiary and associate companies
during the two immediately preceding financial years or during the current financial year which may affect
my independence as an Independent Director;

(b} Ihave not been paid any amount of compensation by the Company pursuant to any bonus or profit sharing
plan;

(c) Neither I nor any my relatives (as defined under Section 2(77) of the Companies Act, 2013, hereinafter
referred to as “Relatives”) had, or have, any pecuniary relationship or transaction with the Company, its
holding, subsidiary or associate companies or directors, amounting to 2% or more of its gross turnover or
total income or fifty lakh rupees, whichever is lower, during the current financial year and during the
immediately preceding two financial years;

{d) 1am not related to any of the directors of the Company, its holding, subsidiary or associate companies or to
persons occupying management positions at the board level or at one level below the board in the Company;

(e) Neither I nor any of my Relatives holds or has held the position of key managerial persoanel or is or has been
employee of the Company or its holding, subsidiary, and associate companies in any of three financial years
immediately preceding the financial year in which 1 am appointed;

(f) Neither F nov any of my Relatives have been a proprietor or a partner or an executive during the preceding
three financial years, of any of the following:

(1) the statutory audit firm or the internal audit firm or company secretaries in practice or cost auditor that
are associated with the Company or its holding, subsidiary or associate companies, and

(ii) the legal firm(s) and consulting firm(s) that has or had any transaction with the Company, its holding,
subsidiary or associate companies amounting to ten percent or more of the gross turnover of such firm.

(g} 1am not a material supplier, service provider or a customer or a lessor or lessee of the Company, which may
affect my independence as a Director,

(h) Neither [ nor any of my Relatives hold two percent or more of the total voting power of the Company;

(i) Neither [ nor any of my Relatives are a chief executive officer or director, by whatever name called, of any
non-profit organization that: (a) received 23% or more of its receipts from the Company or directors or its
holding, subsidiary or associate companies; or (b} holds two percent or more of the total voting power of the
Company.

(j) Tam more than 21 years of age.

(k) T have not entered into any service contracts with the Company providing for benefits upon termination of
my employment.



1 further certify that there are no other factors existing as on date of this Certificate that would affect my
independence in my capacity as a Director of the Company, including my ability fo exercise an unbiased and
independent judgment in relation to the matters affecting the Company. I undertake that [ shall abide by the
provisions of the ‘Code for [ndependent Directors’ as provided in Schedule VI of the Companies Act, 2013.

CC. Litigation

This is to certify that there are no outstanding litigations towards tax liabilities or any criminal/ civil prosecution
for any offences {irrespective of whether they are specified under paragraph (i} of part 1 of Schedule V of the
Companies Act, 2013), violation of statutory regulations, disputes, defaults, non-payment of statutory dues,
penalties imposed on me in the past by any regulatory or statutory authority, proceedings initiated for economic
offences against or in respect of me as an individual or any company, firm, venture or Collective Investment
Scheme with which 1 am or have been associated in the past as promoter, partner, trustee or major shareholder.

There has been no Default to banks or financial institutions / Roll over / Re-scheduling of loans or any other
liability by me,

There have been no Guarantees given by me to the company in last 5 years for any pecuniary or non-pecuniary
transaction, arising in the course of business.

FLilthEI there are no show-cause or legal notices or any other leﬂal ar 1euulat01y proceedings or investigations
known to be initiated or contemplated against me,

I certify that none of the above litigation has any adverse effect on the financial performance of the Company.

DD. None of my relatives hold or has held in the preceding two years, any office or place of profit in the Company
or its subsidiary or associate comparnies;

EE. Thave not engaged in sale or purchase of securities of the Company within three years of filing the Letter of
Offer with the SEBI which in aggregate is equal or greater than 1% of the pre-Issue capital of the Company:

FE. I am not related to and do not have any relationship with any of the entities from whom the Company has
acquired land or from whom the Company proposes to acquire land.

GG. 1 or any other company with which I was associated as promoter, director or person in control, have not been
prohibited by SEBI from accessing the capital market under any order or direction passed by SEBI or any
regulatory authority or court/ tribunal inside court or outside India and no penalty has been imposed by SEBI
or any other regulatory authority in India or abroad against me or any other company/firm with whom [ am
associated as a promoter/partner/director.

HH. | am neither on the board nor associated in any manner with any company which has been identified as the
vanishing company.

I. 1am not related to any director of the Company.

J1. T am not related to any other promoter or director, key management persons or any person to whom the
Company has made any loans and advances or sundry debtors of the Company

KI. Tam not interested as a Director/ Officer in any other companies, in addition to our Company.

LL. There is no company, partnership firm, HUF, sole proprietorship or other business entities or ventures in
which [ am interested and which is in the same line of business as the Company and there is no potential
conflict of interest with the Company

MM. I will not receive any portion of the proceeds from the proposed Issue of the Company.

t am familiar with the requirements and restrictions on public communications, as stated in the SEBI (Issue of
Capital and Disclosure Requirements} Regulations, 2018 as amended (and summarised in the memorandum on
publicity guidelines circulated by the legal counsel}, and agree to abide by the same.

I confirm that I will immediately inform the Lead Managers appeinted in respect of the Issue, in writing, of any



changes to the above information until receipt of final listing and trading approval from the stock exchange of the
Equity Shares offered in this Issue and commencement of trading on the stock exchange where the Equity Shares
are proposed to be listed (“Stock exchange™). In the absence of any such communication from us, the above
information should be taken as updated information until the commencement of listing and trading on the Stock
exchange of the Equity Shares offered in this [ssue.

[ hereby authorize you to deliver this certificate to the SEBI, Stock exchange and other statutory, regulatory or
governmental authority, as may be required. This certificate may be relied on by the Lead Managers and the legal
advisor in relation to the Issue in conducting and documenting their investigation of the affairs of the Company
in connection with the Issue and for the purpose of any defence the Lead Managers may wish to advance in any
claim or proceeding in connection with the Issue.

[ also consent to the extracts of this certificate being used for disclosure in the Letter of Offer to be issued by the
Company in relation to the Issue and other Issue related materials. This certificate may be produced in any actual
or potential proceeding or actual or potential dispute relating to or connected with the Issue or otherwise in
connection with the [ssue.

Yours faithfully.

?
v

e Soug sl

Suyan_lbu Narayanan
Independent Director

Encl: The photocopies of the documenis evidencing my educational qualifications and work experience are
annexed to this certificate.

Cc to:

Domestic legal counsel to the Issue
M/s. Crawford Bayley & Co.

State Bank Buildings

N.G. N. Vaidya Marg

Fort, Mumbai 400 023

Maharashtra, India




K LAKSHMI No.6/24, Elango Nagar Main Road, Padi, Chennai 600050
Email: kumarlakshmil 1(@gmail.com

Date: September 14, 2020

To,

The Board of Directors

Aruna Hotels Limited

145, Aruna Centre, Sterling Road, Nungambakkam,
Chennai, Tamil Nadu 600034

Dear Sirs,

Sub: Proposed rights issue of equity shares of face value of Rs. 10 each (“Equity Shares”) by Aruna Hotels
Limited (“Company”) (referred to as “Issue”).

I, K Lakshmi, being the Company Secretary of the Company, hereby confirm that, as on date, I have been
appointed as the ‘Compliance Officer’ of the Company. I hereby consent to my name being included as the
Company Secretary and Compliance Officer of the Company in the Draft Letter of Offer and the Letter of Offer
that the Company intends to file with the Securities and Exchange Board of India (“SEBI”’), and BSE Limited,
being the stock exchange where the Equity Shares are proposed to be listed and with any other regulatory
authorities, and to be included in any other documents or related advertisements.

I will be responsible for monitoring compliance of the securities laws and for redressal of investors’ grievances,
in connection with the Issue. The following information in relation to me may be disclosed:

Name: K Lakshmi

Designation: Company Secretary

Address: 145, Aruna Centre, Sterling Road, Nungambakkam,
Chennai, Tamil Nadu, 600034

Telephone: 044-28263399

E-mail: cs@ahlchennai.com

[Further, except as disclosed below, as on the date of the Draft Letter of Offer, I confirm that neither I nor any of
my immediate relatives hold any Equity Shares of the Company.]

I am a member of the Institute of Company Secretaries of India, holding membership number A46692

I confirm that I will immediately inform the Lead Manager appointed in respect of the Issue, in writing, of any
changes to the above information until receipt of final listing and trading approval from the Stock Exchange for
the Equity Shares offered in this Issue. In the absence of any such communication from us, the above information
should be taken as updated information until the commencement of listing and trading on the Stock Exchange of
the Equity Shares offered in this Issue.

I hereby authorize you to deliver this certificate to the SEBI, Stock Exchange and other statutory, regulatory or
governmental authority, as may be required. This certificate may be relied on by the Lead Manager and the legal
advisor in relation to the Issue in conducting and documenting their investigation of the affairs of the Company
in connection with the Issue and for the purpose of any defence the Lead Manager may wish to advance in any
claim or proceeding in connection with the Issue.

I also consent to the extracts of this certificate being used for disclosure in the Draft Letter of Offer and the Letter
of Offer to be issued by the Company in relation to the Issue and other Issue related materials. This certificate
may be produced in any actual or potential proceeding or actual or potential dispute relating to or connected with
the Issue or otherwise in connection with the Issue.



K LAKSHMI No.6/24, Elango Nagar Main Road, Padi, Chennai 600050
Email: kumarlakshmil 1@gmail.com

All capitalized terms not defined herein would have the same meaning as attributed to it in the Draft Letter of
Offer and the Letter of Offer of the Company.

Yours faithfully,
Jo. Aapbnds

K Lakshmi
Company Secretary and Compliance Officer

Cc to:

Saffron Capital Advisors Private Limited
605, Center Point, Sixth Floor,

Andheri - Kurla Road, J.B. Nagar

Andheri (East), Mumbai - 400 059

(Saffron Capital Advisors Private Limited referred to as the “Lead Manager”)
Legal counsel to the Issue

M/s. Crawford Bayley & Co.
State Bank Buildings

N.G. N. Vaidya Marg

Fort, Mumbai 400 023
Maharashtra, India.



	10. David Consent
	revised David - Undertaking
	Undertaking David Sir

	10. Freeda consent
	revised Freeda - Undertaking
	Undertaking Freeda mam

	10. Murali consent
	revised Murali - undertaking
	Undertaking Murali Sir

	10. Rajakumar Consent
	revised Rajakumar - Undertaking
	Undertaking Rajakumar Sir

	10. Suyambu - Consent
	revised Suyambu - Undertaking
	Undertaking Suyambu Sir

	10. CS consent

